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s you might expect (and perhaps hope), I’m a 
financial news junkie. And boy, what a “financial” 
year 2022 was! We’ve had seven Fed rate hikes

(four of them ¾ of a percent), and since the beginning 
of 2022, the Fed increased its Federal Funds Rate 4.25% 
in its effort to tame inflation – it appears that they’ve 
had some success. These rate increases have been 
great for savers but more costly for borrowers, unfortu-
nately that’s the cyclical nature of that beast.

 But that was last year. “What’s in your 
crystal ball for 2023,” you might ask?
 Economists and pundits are becoming skeptical 
about a 2023 recession. What? Just a few months ago 
these folks were all but guaranteeing a recession – the 
only question being “Will it be a hard or soft landing?” 
We still might see a recession, but it also might just be 
a “touch and go” with no true “bottoming out” of the 
economy. Even as the markets see-saw (as I’m writing 
this), I’m starting to lean in that direction, but my per-
sonal crystal ball still remains murky.
 The Fed has been slowing rate increases. But, if the 
target is going to be two percent inflation, expect more 
increases. For what it’s worth, many (including me) now 
consider that three to four percent inflation might be 
the new norm. But, the ball is... murky.
 Here’s what I do know clearly. In 2022, your credit 
union was able to dig itself out of the hole caused by 
COVID and we were on track to have nearly $1 million 
dollars in net income by 12/31/22 (actual numbers were 
not available at press time). This income has made 
a healthy impact on our reserves and allowed us to 
pay very attractive Certificate Rates for our savers. In 
2023, we see even more opportunities for our savers to 
earn outstanding rates. Geopolitical issues aside (i.e. 
the war in Europe), our economy is strong and getting 
stronger every day. In the Antelope Valley, defense 
contractors and retailers cannot fill positions fast 
enough while, across the nation, there are about 1.5 jobs 
for every job seeker out there. Demand for goods and 

services remains high, which keeps factories running 
and people employed. On the flip side, it looks like auto 
production will slow in 2023 due to ongoing microchip 
supply issues – so don’t expect excess inventory or big 
discounts from auto dealers in 2023.
 With rates climbing in 2022 many of our members 
pulled back from borrowing. In 2023, we plan on more 
special promotional rates for loans, including our cur-
rent Debt Consolidation program featured on Page 5 of 
this issue. While I’m on the topic of loans, if you have 
loans with other institutions we might save you money 
if you refinanced those loans with us (not just home 
loans, but auto and personal too!) Is there any reason 
why you wouldn’t try? (Remember to share this oppor-
tunity with your friends and family too.) Our job is to 
help you make the most of your money, so Let’s Talk 
Money and see if our solutions are right for you.
 Thank you for your continued support – here’s hop-
ing for crystal clarity as we move into the new year.

No One’s
Crystal Ball
is Truly Clear

Roy MacKinnon
President / CEO



Step up to this sound savings strategy A CD ladder is a strategy for investing in certifi-
cates of deposit (CDs) that involves dividing the money you want to invest into several equal amounts and 
investing those amounts in CDs with different maturity dates. This approach allows you to earn higher inter-
est rates on longer-term CDs while still maintaining some liquidity through shorter-term CDs.

For example, if you have $10,000 to invest in a CD, you might divide it into four equal $2,500 investments 
and put one in a one-year CD, a second in a two-year CD, a third in a three-year CD, and a fourth in a four-
year CD. This way, you can take advantage of the higher interest rates offered by longer-term CDs, but still 
have access to some of your money every year when the shorter-term CDs mature. A detailed example below.

Example
Step 1: Open separate CDs.
$2,500 in a one-year CD
$2,500 in a two-year CD
$2,500 in a three-year CD
$2,500 in a four-year CD

Step 2: Renew and convert each CD at maturity.
As each CD matures, you renew it as a four-year 
CD. By doing so, after four years you will have 
four four-year CDs, but only one of those CDs 
will mature annually.

Building your

Let us help
you build a
strong ladder!
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Let Autoland find 

the car that’s just 

right for you!

a better car buying experience

Buy Your Next Car with Autoland and Finance it at Edwards

Founded in 1971, Autoland has provided hundreds of thousands of satisfied drivers with
a convenient and hassle-free means to purchase a vehicle. Whether you’re looking to
purchase new or pre-owned, trade-in your current vehicle, or need expert advice
on the car that’s right for you, Autoland will guide you every step of the way.

how does   Autoland does all the legwork – describe the car you’re
it work?   looking for, and they’ll take it from there. They have access
to extensive inventory, along with buying power to find virtually any
make or model at a great price. They’ll find your perfect car, negotiate
preferred pricing, and secure all manufacturer incentives for you!

Call Us at 800.234.6999 to Get Started!



Your employer may offer matching con-
tributions to your IRAs, providing you 
an additional source of IRA investment.

TALK WITH US ABOUT AN IRA
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THE MONEY that you put into Individual Retirement 
Accounts (IRAs) today is quite valuable. It can help ensure 
that you’ll have the funds necessary to maintain your de-
sired lifestyle in later years. It’s a lot like buying time!

Traditional IRA contributions are made pre-tax and the 
value of the investment grows tax-deferred, meaning that 
you’ll pay taxes later, once you start withdrawing the funds.

Roth IRAs, on the other hand, are funded with after-tax 
money. It means that future withdrawals from your Roth 
IRAs will be TAX-FREE, as long as certain conditions are met.

You can convert any Traditional IRA to a Roth IRA at any 
time. It could make sense if you can afford to pay the taxes 
and don’t need the money soon.

What are the restrictions on Roth IRA accounts?
Yearly contribution limits for both traditional and Roth 
IRAs are identical: $6,000 in 2022, or $7,000 if you are 50 
or older (and $6,500 and $7,500 respectively for 2023). 
However, the amount of money you can contribute to a 
Roth IRA phases out with higher incomes.

Liberty Mutual’s Joe Marino is in our Palmdale office every other Tuesday – stop by
and meet him. You can also book an appointment for a NO OBLIGATION QUOTE.
See how much you can save!

Joe is a Retired Air Force Veteran driven to protect and provide all your insurance needs. Licensed in Auto, 
Home, Life, Annuities, Watercraft, Recreational Vehicles, Jewelry, Pet, Flood, and Earthquake.

Members get a discount off of
Liberty’s already low rates!

Hi! I’m Joe Marino, here to serve you.
Let’s talk soon to learn more about our complete coverage plans 
designed to protect you, your home, and your automobile.

Contact me today!
310-912-2336   joseph.marino@libertymutual.com

Licensed in: California, New York

SNAP THIS CODE TO REACH
JOE OR TO REQUEST A QUOTE!



consolidate your

STREAMLINE YOUR BILLS
(and you might save money too.)

* APR = Annual Percentage Rate. 6.99% APR is the preferred rate for loan amounts of $500 to $25,000 for up to 36 months, at this rate
and term, your monthly payment would be $30.88 for each $1,000 borrowed. 7.99% APR is the preferred rate for loan amounts of 
$5,000 to $25,000 for up to 48 months, at this rate and term, your monthly payment would be $24.32 for each $1,000 borrowed. Not
all members may qualify for the preferred rates; other rates and terms may apply. All loans subject to credit approval. Loan offer valid 
January 1, 2023 through March 31, 2023. Loan proceeds may not be used to refinance existing Edwards Federal Credit Union loans.
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     ight now it’s more important than
       ever to be savvy about your money. 
Saving costly interest can create big 
benefits for you today, and put you in a 
better financial position in the future.
 If you’re finding yourself managing 
multiple loan and credit card payments, 
that task might be better served with a 
smarter financial instrument – consider 
our debt consolidation loan. Edwards 
has rates as low as 6.99% APR for 36 
months and 7.99% APR for 48 months.
 Taking out a single lower-interest 
loan to pay off multiple higher-interest 
loans and credit cards could allow you 
to put more of your hard-earned money 
toward principal payments rather than 
costly interest. It’s a way that you can 
streamline your bills.
 Consolidating can also make it easier 
to keep track of multiple payments since 
you would be making less payments 
each month for your debt. This should 
make it easier to manage your finances, 
avoid missed payments or late fees, and 
could even help your credit rating.
 Call us at 661-952-5945 or stop 
by a branch today to discuss how 
this strategy might work for you. 
You can also apply online anytime at 
edwardsfcu.org if you’re ready to get 
your debt consolidation loan started.

Top Reasons for Using a Debt Consolidation Loan
Some of the smarter ways it can benefit you:

• Replace high-interest credit card
 balances with a simple, monthly  
 loan payment

• May reduce the cost of your
 overall monthly payments

• Could help your Credit Score

• May expedite your payoff

one smart loan could replace multiple credit card payments



HELOCHOME EQUITY LINE OF CREDIT ARMADJUSTABLE RATE MORTGAGE

Edwards’ HELOC (Home Equity Line of Credit), es-
tablishes a source of funds for you based on the equity 
you have in your home. You borrow against 
the equity when you need it, and you only pay 
interest on the money that you use.

You could use it for a home remodeling project, 
a trip, a down payment on a car, even education 
expenses. Having a HELOC in place makes it 
easier to consider some big financial decisions 
– you decide what you’re going to use the money for, 
and you rest easy knowing it’s already there!

Talk to us today and see if establishing a HELOC is 
the right financial move for you!

Edwards’ ARMs (Adjustable Rate Mortgages) typ-
ically have some of the lowest rates of any mort-
gage products you’ll find, and the interest rate will 
change over time based on a predetermined index. 
Because of this, your monthly mortgage payment 
can fluctuate, potentially increasing or decreasing 
depending on market conditions.

ARMs can be a good option if you’re planning to 
stay in your home for a relatively short period of 
time, or if you expect your income to increase sig-
nificantly over the course of the loan.

Talk to us today and see if an ARM is the best 
mortgage option for you!

BOX SIZE ANNUAL FEE

3 x 5 $50
5 x 5 $60
3 x 10 $70
5 x 10 $90
10 x 10 $120
10 x 16 $150

Get a secure and private safe deposit box 
and protect your valuable items from 
theft, fire, and other disasters.

There are so many great reasons for you to have peace-of- 
mind with a safe deposit box at Edwards’ Palmdale branch:
1) Your valuables are secure.
2) The contents of your box are private.
3) In the event of a disaster, such as a flood or fire,

 items in your safe deposit box are protected.
4) Your box can always be easily-accessed

 during our convenient branch hours. 

We have a variety of box 
sizes to fit whatever you need 
to keep safe. Talk to us today!

BRANCHES

PALMDALE   39963 10th Street West
MONDAY - FRIDAY 9 am-6 pm
SATURDAY 9 am-5 pm
FAX  661.942.3573  

EDWARDS AFB   10 South Muroc Drive
MONDAY - FRIDAY 9 am-5 pm
FAX  661.258.7244

M O N D AY

J A N U A R Y

16
Martin Luther 
King, Jr.’s 
Birthday

M O N D AY

F E B R U A R Y

20
President’s 
Day

THE CREDIT UNION WILL BE CLOSED ON THESE HOLIDAYS
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